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(a) Such action would not be incon-
sistent with law or equity;

(b) It does not impair any existing
rights; and

(¢) The Commissioner is satisfied
that such action would not subject the
United States to any substantial ex-
pense or liability.

§352.13 Fiscal agents.

(a) Federal Reserve Banks and
Branches, referred to below, as fiscal
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agents of the United States, are au-
thorized to perform such services as
may be requested of them by the Sec-
retary of the Treasury, or his or her
delegate, in connection with the issue,
servicing, and redemption of Series HH
bonds.

(b)(1) The following Federal Reserve
Offices have been designated to provide
savings bond services:

Reserve districts

Servicing office served

Geographic area served

Federal Reserve Bank, Buffalo | New York, Boston
Branch, P.O. Box 961, Buffalo, NY
14240.

Cleveland, Phila-
delphia.

Federal Reserve Bank, Pittsburgh
Branch, P.O. Box 867, Pittsburgh,
PA 15230.

Federal Reserve Bank of Richmond,
P.O. Box 27622, Richmond, VA
23261.

Federal Reserve Bank of Min-
neapolis, 250 Marquette Avenue,
Minneapolis, MN 55480.

Federal Reserve Bank of Kansas
City, 925 Grand Avenue, Kansas
City, MO 64198.

Richmond, Atlanta

Minneapolis, Chi-
cago.

Dallas, San Fran-
cisco, Kansas
City, St. Louis.

CT, MA, ME, NH, NJ (northern half), NY (City & State), RI, VT,
Puerto Rico and Virgin Islands.

DE, KY (eastern half), NJ (southern half), OH, PA, WV (northern
panhandle).

AL, DC, FL, LA (southern half), MD, MS (southern half), NC, SC,
TN (eastern half), VA, WV (except northern panhandle).

IA, IL (northern half), IN (northern half), MN, MT, ND, SD, WI.

AK, AR, AZ, CA, CO, HI, ID, IL (southern half), IN (southern half),
KS, KY (western half), LA (northern half), MO, MS (northern half),
NE, NM, NV, OK, OR, TN (western half), TX, WA, WY, UT and
GU.

(2) Until March 1, 1996, other Federal
Reserve Offices may continue to pro-
vide some savings bond services, but
such services will be phased out over
the period prior to that date.

[59 FR 10541, Mar. 4, 1994]

§352.14 Reservation as to terms of
offer.

The Secretary of the Treasury may
at any time or from time to time sup-
plement or amend the terms of this of-
fering of bonds.

PART 353—REGULATIONS GOV-
ERNING UNITED STATES SAVINGS
BONDS, SERIES EE AND HH

Subpart A—General Information

Sec.
353.0
353.1

Applicability.

Official agencies.

353.2 Definitions.

353.3 Converting definitive savings bonds to
book-entry bonds in New Treasury Di-
rect.

Subpart B—Registration

353.5
353.6
353.7
353.8

General rules.

Restrictions on registration.
Authorized forms of registration.
Chain letters prohibited.

Subpart C—Limitations on Annual
Purchases

353.10
353.11

Amounts which may be purchased.

Computation of amount.

353.12 Disposition of excess.

353.13 Employee plans—Conditions of eligi-
bility.

Subpart D—Limitations on Transfer or
Pledge

353.15 Transfer.
353.16 Pledge.

Subpart E—Judicial Proceedings

353.20 General.

353.21 Payment to judgment creditors.

353.22 Payment or reissue pursuant to judg-
ment.

353.23 Evidence.

339



§353.0

353.24 Payment pursuant to judicial or ad-
ministrative forfeiture.

Subpart F—Relief for Loss, Theft, Destruc-
tion, Mutilation, Defacement, or Non-
receipt of Bonds

353.25 General.

353.26 Application for relief—After receipt
of bond.

353.27 Application for relief—Nonreceipt of
bond.

353.28 Recovery or receipt of bond before or
after relief is granted.

353.29 Adjudication of claims.

Subpart G—Interest

353.30 Series EE bonds.
353.31 Series HH bonds.

Subpart H—General Provisions for Payment

353.35 Payment (redemption).

353.36 Payment during life of sole owner.

353.37 Payment during lives of both co-
owners.

353.38 Payment during lifetime of owner of
beneficiary bond.

353.39 Surrender for payment.

353.40 Special provisions for payment.

353.41 Partial redemption.

353.42 Nonreceipt or loss of check issued in
payment.

353.43 Effective date of request for payment.

353.44 Withdrawal of request for payment.

Subpart |—Reissue and Denominational
Exchange

353.45
353.46
353.47
353.48
353.49
353.50
353.51

General.

Effective date of request for reissue.
Authorized reissue—during lifetime.
Restrictions on reissue.

Correction of errors.

Change of name.

Requests for reissue.

Subpart J—Certifying Officers

353.55 Individuals authorized to certify.

353.56 General instructions and liability.

353.57 When a certifying officer may not
certify.

353.58 Forms to be certified.

Subpart K—Minors, Incompetents, Aged
Persons, Absentees, et al.

353.60 Payment to representative of an es-
tate.

353.61 Payment after death.

353.62 Payment to minors.

353.63 Payment to a parent or other person
on behalf of a minor.

353.64 Payment, reinvestment, or ex-
change—voluntary guardian of an inca-
pacitated person.

31 CFR Ch. Il (7-1-05 Edition)
353.65 Reissue.

Subpart L—Deceased Owner, Coowner or
Beneficiary

353.70 General rules governing entitlement.
353.71 Decedent’s estate
353.72 [Reserved]

Subpart M—Fiduciaries

353.75 Payment or reissue during the exist-
ence of the fiduciary estate.

353.76 Payment or reissue after termination
of the fiduciary estate.

353.77 Exchanges by fiduciaries.

Subpart N—Private Organizations (Cor-
porations, Associations, Partnerships,
et cetera) and Governmental Agen-
cies, Units and Officers

353.80 Payment to corporations or unincor-
porated associations.

353.81 Payment to partnerships.

353.82 Reissue or payment to successors of
corporations, unincorporated associa-
tions, or partnerships.

353.83 Reissue or payment on dissolution of
corporation or partnership.

353.84 Payment to certain institutions.

353.85 Reissue in name of trustee or agent
for reinvestment purposes.

353.86 Reissue upon termination of invest-
ment agency.

353.87 Payment to governmental agencies,
units, or their officers.

Subpart O—Miscellaneous Provisions

353.90 Waiver of regulations.

353.91 Additional requirements; bond of in-
demnity.

353.92 Supplements, amendments,
sions.

AUTHORITY: 5 U.S.C. 301; 12 U.S.C. 391; 31
U.S.C. 3105, 3125.

SOURCE: 44 FR 76441, Dec. 26, 1979, unless
otherwise noted.

or revi-

Subpart A—General Information

§353.0 Applicability.

(a) The regulations in this part gov-
ern definitive (paper) Series EE savings
bonds that have not been converted to
book-entry bonds through New Treas-
ury Direct and definitive Series HH
savings bonds. These bonds bear issue
dates of January 1, 1980, or thereafter.

(b) The regulations in 31 CFR part 315
govern all other definitive United
States Savings Bonds and Savings
Notes.
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(c) The regulations in 31 CFR part 363
govern Series EE savings bonds that
were originally issued as book-entry
bonds in New Treasury Direct and Se-
ries EE savings bonds that were con-
verted to book-entry bonds through
New Treasury Direct.

[68 FR 24805, May 8, 2003, as amended at 70
FR 14941, Mar. 23, 2005]

§353.1 Official agencies.

(@) The Bureau of the Public Debt of
the Department of the Treasury is re-
sponsible for administering the Savings
Bonds Program. Authority to process

§353.2

transactions has been delegated to Fed-
eral Reserve Banks and Branches in
the list in paragraph (b) of this section,
as fiscal agents of the United States.

(b) Communications concerning
transactions and requests for forms
should be addressed to:

(1) A Federal Reserve Bank or Branch
in the list below; the Bureau of the
Public Debt, 200 Third Street, Parkers-
burg, WV 26101; or the Bureau of the
Public Debt, Washington, DC 20226.

(2)(i) The following Federal Reserve
Offices have been designated to provide
savings bond services:

Servicing office Reserve districts

Geographic area served

served
Federal Reserve Bank, Buffalo | New York, Boston
Branch, P.O. Box 961, Buffalo, NY
14240.

Federal Reserve Bank, Pittsburgh
Branch, P.O. Box 867, Pittsburgh,
PA 15230.

Federal Reserve Bank of Richmond,
P.O. Box 27622, Richmond, VA
23261.

Federal Reserve Bank of Min-
neapolis, 250 Marquette Avenue,
Minneapolis, MN 55480.

Federal Reserve Bank of Kansas
City, 925 Grand Avenue, Kansas
City, MO 64198.

Cleveland, Phila-
delphia.

Richmond, Atlanta

Minneapolis, Chi-
cago.

Dallas, San Fran-

cisco, Kansas
City, St. Louis.

CT, MA, ME, NH, NJ (northern half), NY (City & State), RI, VT,

Puerto Rico and Virgin Islands.

DE, KY (eastern half), NJ (southern half), OH, PA, WV (northern

panhandle).

AL, DC, FL, LA (southern half), MD, MS (southern half), NC, SC,

TN (eastern half), VA, WV (except northern panhandle).

IA, IL (northern half), IN (northern half), MN, MT, ND, SD, WI.

AK, AR, AZ, CA, CO, HI, ID, IL (southern half), IN (southern half),

KS, KY (western half), LA (northern half), MO, NE, NM, NV, OK,
OR, TN (western half), TX, WA, WY, UT and GU.

(i) Until March 1, 1996, other Federal
Reserve Offices may continue to pro-
vide some savings bond services, but
such services will be phased out over
the period prior to that date.

(c) Notices and documents must be
filed with the agencies referred to
above and as indicated in these regula-
tions.

[44 FR 76441, Dec. 26, 1979, as amended at 59
FR 10541, Mar. 4, 1994]

§353.2 Definitions.

(a) Bond, or Series EE or HH savings
bond, as used in this part, means a de-
finitive United States Savings Bond of
Series EE or HH.

(b) Converted bond means a savings
bond originally issued as a definitive
bond that has been surrendered to us
and converted to a book-entry savings
bond to be maintained by Treasury
solely as a computer record.

(c) Incompetent means an individual
who is incapable of handling his or her
business affairs because of a legal,

mental or medical disability, except
that a minor is not an incompetent
solely because of age.

(d) Issuing agent means an organiza-
tion that has been qualified under the
provisions of Department of the Treas-
ury Circular, Public Debt Series No. 4-
67, current revision (31 CFR part 317),
to issue savings bonds.

(e) Paying agent means a financial in-
stitution that has been qualified under
the provisions of Department of the
Treasury Circular No. 750, current revi-
sion (31 CFR part 321), to make pay-
ment of savings bonds.

(f) Payment means redemption, unless
otherwise indicated by context.

(g) Person means any legal entity in-
cluding, but without limitation, an in-
dividual, corporation (public or pri-
vate), partnership, unincorporated as-
sociation, or fiduciary estate.

(h) Personal trust estates means trust
estates established by natural persons
in their own right for the benefit of
themselves or other natural persons in
whole or in part, and common trust
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